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Risks
The International Monetary Fund cut its
forecast for global growth for next year and
warned of accelerating risks from wars and
trade protectionism. He praised the role
of central banks to tame inflation without
pushing countries into recession.
According to the International Monetary
Fund, in an update to its global economic
outlook, global output will expand by 3.2%,
slower than the July estimate. He left the
forecast for this year unchanged at 3.2%. Inflation will slow to
4.3% next year from 5.8% in 2024.
The IMF warned two years ago that the global economy is likely to
expand at its current average level in the medium term — far short
of giving countries the resources they need to reduce poverty and
tackle climate change.

Source (Al-Arabiya Net Website, Edited)

B IMF Expects Saudi Economy to Grow by 4.6% in 2025

The International Monetary Fund (IMF)
expects Saudi Arabia's economy to grow by
4.6% in 2025, while it will grow by 1.5% this
year.

This came in the IMF's Global Economic
Outlook report, which estimated that growth [
in the Middle East and Central Asia region W&
will reach 2.4% this year and rise to 3.9%
in 2025 amid expectations that temporary
disruptions in oil production and shipping
operations will fade.

The IMF maintained its forecast for global economic growth at 3.2
percent for the current year.

Moody's expects strong growth in the Saudi non-oil economy to
continue during the period 2025-2027, supported by economic
diversification programs and major projects linked to the
Kingdom's Vision 2030.

According to Moody's, real non-oil GDP growth is expected to
be between 5.0% and 5.5% during that period, compared to an
average of 4.6% in 2022-2023 and only 1.5% between 2017-2019.
Source (Al-Arabiya Net Website, Edited)

o to 5.1%
In a report titled "Global Economic Outlook:
Political Transition and Growing Threats,"
the International Monetary Fund (IMF)
maintained its forecast for real GDP growth of
the UAE by about 4% in 2024, while raising
its forecast for 2025 from 4.2% in the April
forecast to 5.1% in the October forecast.
The October review, on the sidelines of the
fall meetings of the IMF and the World Bank
in Washington, showed that the inflation
forecast for 2024 was revised upwards to 2.3% from 2.1% in the
April forecast, and raised the forecast for 2025 to 2.1% from 2%
in the previous forecast.
He predicted that inflation in the UAE will decline in 2024 to 2.1
percent and to 2 percent in 2025.

Source (Al-Khaleej Emirati Newspaper, Edited)
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https://www.alarabiya.net/aswaq/special-stories/2024/10/22/%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D8%A7%D9%84%D8%AF%D9%88%D9%84%D9%8A-%D9%8A%D8%AE%D9%81%D8%B6-%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA%D9%87-%D9%84%D9%84%D9%86%D9%85%D9%88-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85%D9%8A-%D9%88%D9%8A%D8%AD%D8%B0%D8%B1-%D9%85%D9%86-%D8%AA%D8%B2%D8%A7%D9%8A%D8%AF-%D8%A7%D9%84%D9%85%D8%AE%D8%A7%D8%B7%D8%B1%23:~:text%3D%D9%88%D9%82%D8%A7%D9%84%2520%D8%B5%D9%86%D8%AF%D9%88%D9%82%2520%D8%A7%D9%84%D9%86%D9%82%D8%AF%2520%D8%A7%D9%84%D8%AF%D9%88%D9%84%D9%8A%2520%D9%81%D9%8A%2C%D9%85%D9%86%25205.8%2525%2520%D9%81%D9%8A%2520%D8%B9%D8%A7%D9%85%25202024.
https://www.alarabiya.net/aswaq/special-stories/2024/10/22/%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D8%A7%D9%84%D8%AF%D9%88%D9%84%D9%8A-%D9%8A%D8%AE%D9%81%D8%B6-%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA%D9%87-%D9%84%D9%84%D9%86%D9%85%D9%88-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85%D9%8A-%D9%88%D9%8A%D8%AD%D8%B0%D8%B1-%D9%85%D9%86-%D8%AA%D8%B2%D8%A7%D9%8A%D8%AF-%D8%A7%D9%84%D9%85%D8%AE%D8%A7%D8%B7%D8%B1%23:~:text%3D%D9%88%D9%82%D8%A7%D9%84%2520%D8%B5%D9%86%D8%AF%D9%88%D9%82%2520%D8%A7%D9%84%D9%86%D9%82%D8%AF%2520%D8%A7%D9%84%D8%AF%D9%88%D9%84%D9%8A%2520%D9%81%D9%8A%2C%D9%85%D9%86%25205.8%2525%2520%D9%81%D9%8A%2520%D8%B9%D8%A7%D9%85%25202024.
https://www.alarabiya.net/aswaq/economy/2024/10/22/%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D9%8A%D8%AA%D9%88%D9%82%D8%B9-%D9%86%D9%85%D9%88-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-4-6-%D9%81%D9%8A-%D8%B9%D8%A7%D9%85-2025
https://www.alarabiya.net/aswaq/economy/2024/10/22/%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D9%8A%D8%AA%D9%88%D9%82%D8%B9-%D9%86%D9%85%D9%88-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-4-6-%D9%81%D9%8A-%D8%B9%D8%A7%D9%85-2025
https://www.alkhaleej.ae/2024-10-22/%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D9%8A%D8%B1%D9%81%D8%B9-%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA%D9%87-%D9%84%D9%86%D9%85%D9%88-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D9%81%D9%8A-2025-%D8%A5%D9%84%D9%89-51/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-10-22/%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D9%8A%D8%B1%D9%81%D8%B9-%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA%D9%87-%D9%84%D9%86%D9%85%D9%88-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D9%81%D9%8A-2025-%D8%A5%D9%84%D9%89-51/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF

IMF Raises the Growth Forecast of the US Economy..

Reduces it for China
The International Monetary Fund raised its
economic forecast for the United States this
year while lowering its growth forecasts
for Europe and China. He left his global
growth forecast unchanged at 3.2% relatively
lackluster for 2024. He cut his forecast for
global growth for next year by 0.1 percentage
point from July's estimate of 3.3 percent,
warning of accelerating risks from war and
trade protectionism, even as he praised central banks for taming
inflation without pushing countries into recession.
The IMF expects China's economic growth to slow from 5.2
percent last year to 4.8 percent this year and 4.5 percent in
2025. The world's second-largest economy has been disrupted
by a collapsing housing market and weak consumer confidence,
problems that strong exports only partially offset.

Source (Al-Khaleej Emirati Newspaper, Edited)

B €26 Billion in EU Climate Losses Annually

The European Court of Auditors has revealed
that the average economic losses from extreme
weather events in the European Union have
reached €26 billion per year over the past
decade.

According to a report published by the Court,
an official body of the European Union, the
exposure of the current EU economy to global
warming by 1.5-3 degrees Celsius above
pre-industrial levels would lead to annual
economic losses ranging from €42 billion to €175 billion in the
coming years.

Klaus-Heiner-Lehen, a member of the European Court of Auditors,
said failure by the EU to improve its climate change adaptation
measures would have serious consequences.

The auditors examined the national adjustment policies of Austria,
Estonia, France and Poland and found that they were generally
consistent with the European Union strategy.

Source (Al-Khaleej Emirati Newspaper, Edited)

B UN: Israeli War Set Gaza Strip Back 70 Years

The United Nations Development Program
revealed that the Israeli war on Gaza has
destroyed the Palestinian economy, as the
gross domestic product has decreased by 35%
since the beginning of the war a year ago,
while development levels in the sector itself
have collapsed to what they were in the fifties
of the last century. The program official,
Chitose Noguchi, said during the launch of a

new study on the social and economic effects of the war that, based

on some standards, the poverty level in the Gaza Strip is now close
to 100% as a result of the unrest, while the unemployment rate has
reached 80%.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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https://www.alkhaleej.ae/2024-10-22/26-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D9%8A%D9%88%D8%B1%D9%88-%D8%AE%D8%B3%D8%A7%D8%A6%D8%B1-%D8%A7%D9%84%D8%A7%D8%AA%D8%AD%D8%A7%D8%AF-%D8%A7%D9%84%D8%A3%D9%88%D8%B1%D9%88%D8%A8%D9%8A-%D8%A7%D9%84%D9%85%D9%86%D8%A7%D8%AE%D9%8A%D8%A9-%D8%B3%D9%86%D9%88%D9%8A%D8%A7%D9%8B/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%23:~:text%3D%D8%A3%D9%83%D8%AF%D8%AA%2520%D9%85%D8%AD%D9%83%D9%85%D8%A9%2520%D9%85%D8%B1%D8%A7%D8%AC%D8%B9%D9%8A%2520%D8%A7%D9%84%D8%AD%D8%B3%D8%A7%D8%A8%D8%A7%D8%AA%2520%D8%A7%D9%84%D8%A3%D9%88%D8%B1%D9%88%D8%A8%D9%8A%D8%A9%2C%D8%B3%D9%86%D9%88%D9%8A%D8%A7%D9%8B%2520%D8%B9%D9%84%D9%89%2520%D9%85%D8%AF%D9%89%2520%D8%A7%D9%84%D8%B9%D9%82%D8%AF%2520%D8%A7%D9%84%D9%85%D8%A7%D8%B6%D9%8A.
https://www.alkhaleej.ae/2024-10-22/26-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D9%8A%D9%88%D8%B1%D9%88-%D8%AE%D8%B3%D8%A7%D8%A6%D8%B1-%D8%A7%D9%84%D8%A7%D8%AA%D8%AD%D8%A7%D8%AF-%D8%A7%D9%84%D8%A3%D9%88%D8%B1%D9%88%D8%A8%D9%8A-%D8%A7%D9%84%D9%85%D9%86%D8%A7%D8%AE%D9%8A%D8%A9-%D8%B3%D9%86%D9%88%D9%8A%D8%A7%D9%8B/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%23:~:text%3D%D8%A3%D9%83%D8%AF%D8%AA%2520%D9%85%D8%AD%D9%83%D9%85%D8%A9%2520%D9%85%D8%B1%D8%A7%D8%AC%D8%B9%D9%8A%2520%D8%A7%D9%84%D8%AD%D8%B3%D8%A7%D8%A8%D8%A7%D8%AA%2520%D8%A7%D9%84%D8%A3%D9%88%D8%B1%D9%88%D8%A8%D9%8A%D8%A9%2C%D8%B3%D9%86%D9%88%D9%8A%D8%A7%D9%8B%2520%D8%B9%D9%84%D9%89%2520%D9%85%D8%AF%D9%89%2520%D8%A7%D9%84%D8%B9%D9%82%D8%AF%2520%D8%A7%D9%84%D9%85%D8%A7%D8%B6%D9%8A.
https://www.alaraby.co.uk/economy/%D8%A7%D9%84%D8%A3%D9%85%D9%85-%D8%A7%D9%84%D9%85%D8%AA%D8%AD%D8%AF%D8%A9-%D8%A7%D9%84%D8%AD%D8%B1%D8%A8-%D8%A7%D9%84%D8%A5%D8%B3%D8%B1%D8%A7%D8%A6%D9%8A%D9%84%D9%8A%D8%A9-%D8%A3%D8%B9%D8%A7%D8%AF%D8%AA-%D9%82%D8%B7%D8%A7%D8%B9-%D8%BA%D8%B2%D8%A9-70-%D8%B3%D9%86%D8%A9-%D9%84%D9%84%D9%88%D8%B1%D8%A7%D8%A1
https://www.alaraby.co.uk/economy/%D8%A7%D9%84%D8%A3%D9%85%D9%85-%D8%A7%D9%84%D9%85%D8%AA%D8%AD%D8%AF%D8%A9-%D8%A7%D9%84%D8%AD%D8%B1%D8%A8-%D8%A7%D9%84%D8%A5%D8%B3%D8%B1%D8%A7%D8%A6%D9%8A%D9%84%D9%8A%D8%A9-%D8%A3%D8%B9%D8%A7%D8%AF%D8%AA-%D9%82%D8%B7%D8%A7%D8%B9-%D8%BA%D8%B2%D8%A9-70-%D8%B3%D9%86%D8%A9-%D9%84%D9%84%D9%88%D8%B1%D8%A7%D8%A1
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